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Explanatory Note

This Current Report on Form 8-K/A (this “Current Report”) amends the Current Report on Form 8-K filed by Sarcos Technology and Robotics Corporation 
(the “Company”) with the Securities and Exchange Commission (the “SEC”) on July 12, 2023 (the “Original Report”) and is being filed in order to update 
the Company’s disclosure under Item 2.05 of the Original Report. The Original Report otherwise remains unchanged.

Item 2.05. Costs Associated with Exit or Disposal Activities

As previously disclosed in the Original Report, on July 10, 2023 the board of directors of the Company approved a reduction in force affecting 
approximately 71 employees, representing approximately 24% of the Company’s workforce. As disclosed in the Original Report, the Company expected to 
incur approximately $1.5 million of costs, consisting primarily of personnel expenses such as salaries and wages, one-time severance payments, and other 
benefits. The Company took this step to decrease its costs and create a more streamlined organization to support its business. The Company's optimization 
efforts include realigning its cost structure to reduce expenses and headcount and consolidating its Pittsburgh manufacturing into its Salt Lake City 
location.

The Company has incurred charges of $5.1 million in the three and six months ended June 30, 2023, including $4.4 million due to the write-down of 
inventory and $0.7 million related to the impairment of certain fixed assets. The Company anticipates incurring additional restructuring expense related to 
the reduction of headcount of approximately $6.0 million, net, during the third quarter of 2023, which includes the previously disclosed approximately $1.5 
million in cash severance and benefit payments. The remainder of the additional restructuring expense is anticipated to be non-cash adjustments largely 
related to the acceleration of stock-based compensation expense resulting from the accelerated termination of the Company's redemption right over certain 
shares held by the Company's former Chief Operating Officer in connection with the expected termination of his employment during the third quarter of 
2023. 

Forward-Looking Statements

This Current Report on Form 8-K, contains “forward-looking statements” within the meaning of the federal securities laws. These forward-looking 
statements include, but are not limited to, those related to the expected costs and benefits associated with the reduction in force and other restructuring 
efforts as well as the Company’s timeline for completion and recognition of associated costs. These forward-looking statements are based on the 
Company’s current expectations and inherently involve significant risks and uncertainties, including those described in the Company’s most recent 
Quarterly report on Form 10-Q and Annual Report on Form 10-K. Therefore, the Company’s actual results could differ materially from those expressed, 
implied or forecast in any such forward-looking statements. For example, the expected costs associated with the reduction in force and other restructuring 
efforts may be greater than anticipated, completion of the reduction in force and other restructuring efforts may take longer than anticipated, the Company 
may be unable to realize the contemplated benefits in connection with the reduction in force and other restructuring efforts, and the reduction in force and 
other restructuring efforts may have an adverse impact on the Company’s performance. Except as required by law, the Company undertakes no duty or 
obligation to update any forward-looking statements contained in this Current Report on Form 8-K, whether as a result of new information, future events or 
otherwise.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned 
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